3

V.

For the best experience, open this PDF portfolio in
Acrobat X or Adobe Reader X, or later.

Get Adobe Reader Now!



http://www.adobe.com/go/reader


AFFP
Baked Alaska Marijuana License

Affidavit of Publication

STATE OF ALASKA }
COUNTY OF FAIRBANKS
NORTH STAR BOROUGH }

Kaira Lum, being duly sworn, says:

That she is Affidavit Clerk of the Fairbanks Daily News-
Miner, a daily newspaper of general circulation, printed
and published in Fairbanks, Fairbanks North Star Borough
County, Alaska; that the publication, a copy of which is
attached hereto, was published in the said newspaper on

May 08, 2025, May 15, 2025, May 22, 2025

That said newspaper was regularly issued and circulated

on those dates.

Affidavit Clerk

SIGNED:
Subscribed to and sworn to me this 22nd day of May
2025.

Jennifer M. Robinson, Notary Public, Fairbanks North Star
Borough County, Alaska
My commission expires: February 11, 2026

00007882 00082081

Brenda Butler

JDW Counsel (FDNM)

901 Photo Avenue, 2nd Floor
Anchorage, AK 99503

STATE OF ALASKA 4555,
NOTARY PUBLIC (&

Jennifer M. Robinson

00082081

Baked Alaska LLC, doing business as Baked Alaska LLC, located at 2745 Hanson
Road, Unit B, Fairbanks, AK 99709, is applying under 3 AAC 306.045 for transfer of
controlling interest in a Marijuana Product Manufacturing Facility 3 AAC
306.500(a)(1), license #15B00. The transfer involves a change in ownership
percentage from Steve Hallsten 50% and Ryan Hallsten 50% to Ryan Hallsten
100%.

Interested persons may object to the application by submitting a written statement of
reasons for the objection to their local government, the applicant, and the Alcohol &
Marijuana Control Office (AMCO) not later than 30 days after the director has
determined the application to be complete and has given written notice to the local
govemment. Once an application is determined to be complete, the objection
deadline and a copy of the application will be posted on AMCO's website at
hitps://www.commerce.alaska.gov/web/amco. Objections should be sent to AMCO
at marijuana.licensing@alaska.gov or to 550 W 7th Ave, Suite 1600, Anchorage, AK
99501 and Attorney Jana Weltzin, Esq. at jana@jdwcounsel.com or JOW, LLC, 901
Photo Avenue, Second Floor, Anchorage, AK 99503.

Publish: 5-8, 5-15
& 5-22-2025

Svd

TR

My Commission Expires February 11, 2026

AMCO Received 6.12.25
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Department of Commerce,

THE STATE

Community,
OfAL AS [< A and Economic Development
GOVERNOR MIKE DUNLEAVY Alcohol and Marijuana Control Office

550 West 7th Avenue, Suite 1600
Anchorage, AK 99501
Main: 907.269.0350

September 4, 2025

Baked Alaska LLC
DBA: Baked Alaska LLC
Via email: sales@bakedalaska.com

Re: Application Status for License #15800
Dear Applicant:

AMCO has reviewed your transfer application of a licensed marijuana facility. Your application documents appear to be in
order, and it has been determined that your application is complete for purposes of 3 AAC 306.025(d).

Your application will now be sent electronically, in its entirety, to your local government(s), your community council if
your proposed premises is in Anchorage or certain locations in the Mat-Su Borough, and to any non-profit agencies who
have requested notification of applications. The local government(s) has 60 days to protest the issuance of your license or
waive protest.

We must receive all necessary approvals such as local government, Department of Environmental Conservation, Fire
Marshal, Department of Revenue, and Department of Labor before the transfer to the new ownership can be finalized,
and any other delegation by the board. If applicable, we must also wait for the criminal history report for each individual
licensee who submitted fingerprint card(s).

Your application may be considered by the board while some approvals are still pending. However, the transfer will not
be finalized or a license issued for the new ownership until all necessary approvals are received and a preliminary
inspection of your premises by AMCO enforcement staff is completed.

Your application will be scheduled for September 17"-18™, 2025. board meeting for Marijuana Control Board
consideration. The meeting agenda is posted on our website 7 days before the board meeting. Your appearance at the
meeting, via Zoom or telephonic, is required.

The Zoom Meeting information will be on the homepage of our website under MCB Board Meeting here:
https://www.commerce.alaska.gov/web/amco/

Please feel free to contact us through the marijuana.licensing@alaska.gov email address if you have any questions.

Sincerely,

L)

Kevin Richard, Director
907-269-0350



mailto:sales@bakedalaska.com

https://www.commerce.alaska.gov/web/amco/

mailto:marijuana.licensing@alaska.gov




September 4, 2025

THE STATE

"ALASKA

Department of Commerce, Community,

GOVERNOR MIKE DUNLEAVY

Department of Revenue, Tax Division

Department of Labor, Employment Security

Department of Labor, Workers’ Compensation

Via email:dol.esfieldtax@alaska.gov; dawn.wilson@alaska.gov; michele.wallrood@alaska.gov;

and Economic Development

Alcohol and Marijuana Control Office

550 West 7th Avenue, Suite 1600
Anchorage, AK 99501
Main: 907.269.0350

tiffany.wirkus@alaska.gov ;

tjizielinski@alaska.gov; velma.thomas@alaska.gov; savannah.ritter@alaska.gov

License Number:

15800

License Type:

Marijuana Product Manufacturing Facility

Physical Address:

2745 Hanson Road Unit B
Fairbanks, AK 99709

Transferor (from):

Baked Alaska, LLC

Doing Business As:

Baked Alaska, LLC

Designated Licensee:

Ryan Hallsten

Phone Number:

907-388-3111

Email Address:

Sales@bakedalaska.com

EIN:

Transferee (to):

Baked Alaska, LLC

Doing Business As:

Baked Alaska, LLC

Designated Licensee:

Ryan Hallsten

Phone Number:

907-388-3111

Email Address:

sales@bakedalaska.com

Transfer of Controlling Interest within a license entity

3 AAC 306.300(a)(2)(B), 3 AAC 306.400(b)(2)(B), 3 AAC 306.500(b)(2)(B), and 3 AAC 306.605(b)(2)(B) require that an applicant for a

marijuana establishment license operate in compliance with each applicable public health, fire, safety, and tax code and ordinance

of the state and the local government in which the applicant’s proposed licensed premises are located. This letter serves to provide
written notice and request for compliance status from the above referenced entities regarding the above application (see attached
application documents for more information). Please complete and return this form to the AMCO office at the email below.

REVIEWER:

DATE: PHONE:

COMMENTS:

[0 DOR Tax Division
O Employment Security
O Workers’ Compensation

[ Compliant/Does not owe tax
0 Non-compliant/Owes tax



mailto:dol.esfieldtax@alaska.gov

mailto:dawn.wilson@alaska.gov

mailto:michele.wallrood@alaska.gov;%20tiffany.wirkus@alaska.gov

mailto:tjzielinski@alaska.gov

mailto:velma.thomas@alaska.gov

mailto:savannah.ritter@alaska.gov

mailto:Sales@bakedalaska.com

mailto:sales@bakedalaska.com



If you have any questions, please send them to marijuana.licensing@alaska.gov

Sincerely,

Kevin Richard, Director



mailto:marijuana.licensing@alaska.gov








THE STATE

"ALASKA

September 5, 2025

City of Fairbanks

Attn: Dani Snider
VIA Email: dsnider@fairbanks.us; cityclerk@fairbanks.us

GOVERNOR MIKE DUNLEAVY

Fairbanks North Star Borough

Attn: Madison Earle
VIA Email: LMLicense@fnsb.gov

Department of Commerce, Community,
and Economic Development

ALCOHOL & MARIJUANA CONTROL OFFICE
550 West Seventh Avenue, Suite 1600

Anchorage, AK 99501
Main: 907.269.0350

License Number:

15800

License Type:

Marijuana Product Manufacturing Facility

Physical Address:

2745 Hanson Road Unit B
Fairbanks, AK 99709

Transferor:

Baked Alaska, LLC

Doing Business As:

Baked Alaska LLC

Designated Licensee:

Ryan Hallsten

Phone Number:

907-388-3111

Email Address:

Sales@bakedalaska.com

Transferee:

Baked Alaska, LLC

Doing Business As:

Baked Alaska, LLC

Designated Licensee:

Ryan Hallsten

Phone Number:

907-388-3111

Email Address:

sales@bakedalaska.com

Transfer of Controlling Interest within a licensed entity

AMCO has received a complete application for a marijuana establishment within your jurisdiction. This
notice is required under 3 AAC 306.045(c)(2). Application documents will be sent to you separately via

ZendTo.

To protest the approval of this application pursuant to 3 AAC 306.060, you must furnish the director and

the applicant with a clear and concise written statement of reasons for the protest within 60 days of the
date of this notice and provide AMCO proof of service of the protest upon the applicant. If the protest is
a “conditional protest” as defined in 3 AAC 306.060(d)(2) and the application otherwise meets all the

criteria set forth by the regulations, the Marijuana Control Board may approve the transfer, but require



mailto:dsnider@fairbanks.us

mailto:cityclerk@fairbanks.us

mailto:LMLicense@fnsb.gov

mailto:Sales@bakedalaska.com

mailto:sales@bakedalaska.com



the applicant to show to the board’s satisfaction that the requirements of the local government have
been met before the director issues the license.

3 AAC 306.010, 3 AAC 306.080, and 3 AAC 306.250 provide that the board will deny an application for a
marijuana establishment license if the board finds that the license is prohibited under AS 17.38 as a
result of an ordinance or election conducted under AS 17.38 and 3 AAC 306.200, or when a local
government protests an application on the grounds that the proposed licensed premises are located in a
place within the local government where a local zoning ordinance prohibits the marijuana
establishment, unless the local government has approved a variance from the local ordinance.

This application will be in front of the Marijuana Control Board at the meeting on September 17t -18
2025, meeting.

Sincerely,

[

Kevin Richard, Director
amco.localgovernmentonly@alaska.gov




mailto:amco.localgovernmentonly@alaska.gov
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Alaska Entity #10071545

State of Alaska
Department of Commerce, Community, and Economic Development
Corporations, Business, and Professional Licensing

Certificate of Organization

The undersigned, as Commissioner of Commerce, Community, and Economic
Development of the State of Alaska, hereby certifies that a duly signed and verified filing
pursuant to the provisions of Alaska Statutes has been received in this office and has
been found to conform to law.

ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and
Economic Development, and by virtue of the authority vested in me by law, hereby issues
this certificate to

Baked Alaska LLC

IN TESTIMONY WHEREOF, | execute the certificate
and affix the Great Seal of the State of Alaska
effective November 10, 2017.

it o

Mike Navarre
Commissioner
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THE STATE

" ALASKA

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 - Email: corporations@alaska.gov

Website: Corporations.Alaska.gov

Articles of Organization
Domestic Limited Liability Company

1 - Entity Name
Legal Name: Baked Alaska LLC

2 - Purpose

Any lawful purpose

3 - NAICS Code
311999 - ALL OTHER MISCELLANEOUS FOOD MANUFACTURING

4 - Registered Agent

Name: Audrey Ranstead
Mailing Address: PO Box 83573, Fairbanks, AK 99708-3573
Physical Address: 1126 Ridgepointe Drive, Fairbanks, AK 99709

5 - Entity Addresses
Mailing Address: PO Box 83573, Fairbanks, AK 99708-3573

Physical Address: 2745 Hanson Road, Unit B, Fairbanks, AK 99701

6 - Management

The limited liability company is managed by its members.

AK Entity #: 10071545
Date Filed: 11/10/2017
State of Alaska, DCCED

FOR DIVISION USE ONLY

Web-11/10/2017 10:38:49 AM

Page 1 of 2

AMCO Received 6.12.25





~7 - Officials

Name Address % Owned Titles
Audrey Ranstead Organizer
Steve Hallsten Organizer

Name of person completing this online application

| certify under penalty of perjury under the Uniform Electronic Transaction Act and the laws of the
State of Alaska that the information provided in this application is true and correct, and further
certify that by submitting this electronic filing | am contractually authorized by the Official(s) listed

above to act on behalf of this entity.

Name: Audrey Ranstead

Page 2 of 2
AMCO Received 6.12.25





' 3\ THE STATE — ”COR

"ALASKA —

Department of Commerce, Community, and Economic Development
Division of Corporations, Business and Professional Licensing

Department of Commerce, Community, and Economic Development
Division of Corporations, Business and Professional Licensing
Corporations Section

333 Willoughby Avenue, 9" Floor, Juneau, AK 99801

PO Box 110806, Juneau, AK 99811-0806

Phone: (907) 465-2550 + Fax: (907) 465-2974

Email: Corporations@Alaska. Gov

Website: Corporations.Alaska.Gov

Entity: Address Change(s)
All Entity Types AS 10 and AS 32

This form is only to notify the Corporations Section of an entity’s address changes.

File this form in-between biennial reports.
- This form only updates the entity's addresses. To update other address information, see page 2 — Important.

- Online filing is not available for this form; submit this form hardcopy via fax or US Mail.
— Tip: print a confirmation page from your fax machine that all pages were successfully faxed.

For security reasons, DO NOT EMAIL forms and/or payments.
Separate notification is required for Registered Agent and/or Officials address changes to the Corporation Section.

Separate address change notification is required to the Business and Professional Licensing Sections:
- www.BusinessLicense.Alaska.Gov and submit hardcopy form 08-4054.
- www.ProfessionalLicense.Alaska.Gov and submit hardcopy form 08-4291.

Processing Time: Standard processing time from March-September is 10-15 business days. During heavy filing
seasons, October-February, the processing time will be delayed.

No Fee: There is no fee associated with this filing. $0.00

1. Entity Information: (mandatory)

Entity Name: Baked Alaska LLC

Alaska Entity Number: 10071545

2. Entity’s Physical Address Change: (No P.O. Boxes)

PREVIOUS Physical Address: 2745 Hanson Road, Unit B, Fairbanks, AK 99701

NEW Physical Address: 2745 Hanson Road, Unit B, Fairbanks, AK 99701

(Provide the complete new address: Street, City, State, and ZIP Code)

08-4764 New 5/15/18 COR Address Change Page 1 of 2 AMCO Received 6.12.25






3. Entity’s Mailing Address Change:

PREVIOUS Mailing Address: 1126 R|dgep0|nte Dr Fa|rbanks Alaska 99709

NEW Mailing Address: 2745 Hanson Road, Unlt B Fairbanks, AK 99701

(Prowde the complete new address Street C/ty, State and ZIP Code)

4. Signature

By my signature below, | declare under the penalty of perjury that the information provided on the application
is true and correct to the best of my knowledge.

| further certify that by submitting this form | am an authorized Official on record for this entity or contractually
authorized by the Official(s) on record to act on behalf of this entity regarding this matter.

swse QuiglicgRoualiad) o 03]i0]2022,

Printed Name of Signer: Audrey Ranstead

Title of Signer: Member of Baked Alaska LLC

If signing on behalf of the entlty then /dent/fy signer’s relat/onsh/p and signing author/ty WIth
the entity. For example: John Smith, President of XYZ Inc. the sole member of ABC LLC.

IMPORTANT: Update Other Addresses On Record With This Division

If the above previous addresses are also on record with any of the following then you must submit
separate notification:

e CORPORATIONS SECTION: www.Corporations.Alaska.Gov

Registered Agent:

Submit the appropriate Statement of Change, based on your specific entity type, along with its
$25 filing fee.

Officials:
Submit the Biennial Report, if due, along with its filing fees;

In-between biennial reports, submit the appropriate Notice of Change of Officials, based on
entity type, along with its $25 filing fee.

e BUSINESS LICENSING SECTION: www.BusinessLicense.Alaska.Gov

Business license address changes: Submit form 08-4054

e PROFESSIONAL LICENSING SECTION: www.ProfessionalLicense.Alaska.Gov

Professional license address changes: Submit form 08-4291

08-4764 New 5/15/18 COR Address Change Page 2 of 2 AMCO Received 6.12.25





% \ THE STATE —_— COR

"ALASKA

Department of Commerce, Community and Economic Development
Division of Corporations, Business and Professional Licensing

Corporations Section

State Office Building, 333 Willoughby Avenue, 9" Floor
PO Box 110806, Juneau, AK 99811-0806

Phone: (907) 465-2550 - Fax: (907) 465-2974

Email: corporations@alaska.gov

Website: Corporations.Alaska.Gov

Statement of Change
Domestic Limited Liability Company (AS 10.50)

e This Statement of Change form for Registered Agents or Registered Agent Address Changes is only for
Domestic Limited Liability Companies.

o The Statement of Change will not be filed if the official signing this form does not match an official on
record for this entity and/or if your entity's biennial report is not current. To verify your entity information on
record, go online to Corporations.Alaska.Gov, Search Corporations Database

e Standard processing time for complete and correct filings submitted to this office is approximately 10-15
business days. All filings are reviewed in the date order they are received.

e The information you submit is a public record and will be posted on the State’s website.

1. Important:

AS 10.50.055-.065

Per AS 10.50.055, each Domestic Limited Liability Company shall (must) continuously (without interruption)
maintain in this state (Alaska) a registered agent AND a registered office (with an Alaskan physical location
and an Alaskan mailing address) for the purpose of a registered agent'’s statutory requirements to receive
service of processes, notices, or demands required or permitted by law to be served upon the limited liability
company.

Failure to meet registered agent requirements could result in involuntary dissolution of the entity’s authority to
transact business in the State of Alaska. — AS 70.50.408(a)(2),(3)

For more registered agent information go to Corporations.Alaska.Gov, Registered Agents FAQs.

2. Fee: $25 Nonrefundable Filing Fee (CORF) 3 AAC 16.065(b)

Mail this form and the non-refundable $25 filing fee in U.S. dollars to the letterhead address. Make the check
or money order payable to the State of Alaska, or use the attached credit card payment form.

3. Entity Information on Record with the State: AS 10.50.060(1)

Entity Name: Baked Alaska LLC

Alaska Entity Number: 10071545

08-492 Rev 7/1/16 Domestic LLC Statement of Change 1 of 2
AMCO Received 6.12.25






4. PREVIOUS Registered Agent Information on Record with the State: AS 10.50.060(2), (4)

PREVIOUS Registered Agent Name:  Audrey Ranstead

PREVIOUS Registered Agent Addresses:

—> PHYSlCAL Addreee; - 1 126 R!dgepeinteﬁlﬁ)ﬁriiviei -

C|ty Fa|rbanks State: AK (mandatory) ZIP Code: 99709

—> MAILING Address: 1126 Ridgepoint Drive

City: Fairbanks State: AK (mandatory) ZIP Code: 99709

5. NEW Registered Agent Information to be Updated with the State: AS 10.50.060(3), (5)

NEW Registered Agent Name: Jana Weltzin

(Registered agent cannot be the entity listed in Item 3 on Page 1 and cannot be an LLC.)

If the new Registered Agent is an entity, provide its entity number:

NEW Registered Agent Addresses:
—> PHYSICAL Address: 901 Photo Avenue, Second Floor

City:  Anchorage State: AK (mandatory) ZIP Code: 99503

— MAILING AddreSS' 901 Photo Avenue Second Floor

City: Anchorage State: AK (mandatory) ZIP Code: 99503

6. Authorization per Alaska Statute: AS 10.50.060(6)

The registered agent change was authorized by the company’s manager, or, if the company is not managed
by a manager, by the members. Per AS 10.50.860, a limited liability company is to keep and make available
the record of the resolution.

e equired Signature: 005
7. Required Sig AS 10.50.840

The Statement of Change must be signed by: a member (per AS 10.50.840.(a)(2)) or a manager (per AS
10.50.840(a)(1)) currently on record; or an attorney-in-fact (per AS 10.50.840(c)). Persons who sign documents
filed with the commissioner that are known to the person to be false in material respects are guilty of a class A
misdemeanor.

Printed Name: ~Audrey Ranstead

Title of Authorized Signer: Member |:| Manager [] Attorney-in-fact

If signing on behalf of a member or manager which is an entity, then identify signer's relationship and signing authority with the member
entity. For example: John Smith, President of XYZ Inc. the sole member of ABC LLC.

08-492 Rev 7/1/16 Domestic LLC Statement of Change 2 of 2
AMCO Received 6.12.25





THE STATE

"ALASKA

COR

Corporations Section

State Office Building, 333 Willoughby Avenue, 9" Floor
PO Box 110806, Juneau, AK 99811-0806

Phone: (907) 465-2550 - Fax: (907) 465-2974

Email: corporations@alaska.gov

Website: Corporations.Alaska. Gov

Contact Information

e Return this form with your filing
e This information may be used by the Division to assist with processing your attached filings

e This form will not be filed for record, or appear online

Entity Information

Enter your entity information as it appears on this filing.

Enlity hame,  Baked AlaskaLLC
AK Entity #: 10071545
Contact Person Whom may we contact with any questions or problems with this filing?
Company: JDW, LLC
Contact:

Jana V\{el;zin

Mailing Address:

Phone:

Email:

Address: 901 Photo Avenue, Second Floor

Slale:

City. Anchorage AK ZIP

~ 907-237-3750

jana@)jdwcounsel.com

Document Return Address

Provide an address for the return of your filed documents.

Return my filings to the address provided ABOVE
[] Return my filings to this address provided BELOW

Company:

Contact:

Mailing Address:

/~\<ildl'¢_f{S_ih901 Photo Avenyfe;,”Sgcond FIOO( -

Cily: Anchorage Slate: ZIP: 99503

08-561

Rev 7/14/16

Contact Information ,
AMCO Received 6.12.25






AK Entity #: 10071545
Date Filed: 10/10/2024
State of Alaska, DCCED

THE STATE

"ALASKA

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 « Email: corporations@alaska.gov

Website: corporations.alaska.gov

Domestic Limited Liability Company

2025 Biennial Report
For the period ending December 31, 2024

Web-10rt072024—371358 P

Due Date: This report along with its fees are due by January 2, 2025

Fees: If postmarked before February 2, 2025, the fee is $100.00.
If postmarked on or after February 2, 2025 then this report is delinquent and the fee is $137.50.

Entity Name: Baked Alaska LLC Registered Agent information cannot be changed on this form. Per
. Alaska Statutes, to update or change the Registered Agent
Entity Number: 10071545 information this entity must submit the Statement of Change form
Home Country: UNITED STATES for this entity type along with its filing fee.
Home State/Prov.: ALASKA Name: Jana Weltzin
Physical Address: 2745 HANSON ROAD, UNIT B, Physical Address: 901 PHOTO AVE 2ND FL, ANCHORAGE,
FAIRBANKS, AK 99701 AK 99503
Mailing Address: 2745 HANSON ROAD, UNIT B, Mailing Address: 901 PHOTO AVE 2ND FL, ANCHORAGE,
FAIRBANKS, AK 99701 AK 99503

Officials: The following is a complete list of officials who will be on record as a result of this filing.

* Provide all officials and required information. Use only the titles provided.

+ Mandatory Members: this entity must have at least one (1) Member. A Member must own a %. In addition, this entity must provide
all Members who own 5% or more of the entity. A Member may be an individual or another entity.

« Manager: If the entity is manager managed (per its articles or amendment) then there must be at least (1) Manager provided. A
Manager may be a Member if the Manager also owns a % of the entity.

@

2

£
Full Legal Name Complete Mailing Address % Owned §
STEVEN HALLSTEN 1062 DOLPHIN WAY, FAIRBANKS, AK 99709 50.00 X
Ryan Hallsten 425 BARANOF AVE, FAIRBANKS, AK 99701 50.00 X

If necessary, attach a list of additional officers on a separate 8.5 X 11 sheet of paper.

Purpose: Any lawful purpose
NAICS Code: 311999 - ALL OTHER MISCELLANEOUS FOOD MANUFACTURING
New NAICS Code (optional):

This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make

Entity #: 10071545 AMCO Received 6'12'2P5age 10f2





changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means
you have read this and understand it.

Name: Jana Weltzin

Entity #: 10071545 AMCO Received 6.1 2'2P5age 20f2





OPERATING AGREEMENT

The following document is the operating agreement of:
Baked Alaska, LLC
Hereafter referred to in this document as “The Company.”

The Company was formed on 11/10/17 when articles of organization were filed
with the state of Alaska. A copy of this document has been placed in The Company
record book. All members of The Company hereby agree with its provisions. The
Company will be managed by its member(s).

GENERAL PROVISIONS

Ownership Percentage—A member’s ownership interest in The Company shall
be calculated as a percentage based on the member's contribution. A member's
“ownership percentage™ shall be calculated as follows: the member's capital contribution
divided by total contributed capital shown on the books of The Company. Transfer of a
member’s ownership of The Company, or a change in the member's ownership
percentage in The Company may only take place upon approval of a majority of the
members,

Voting—Each member shall be entitled to vote on matters affecting The
Company at a meeting held to discuss such matters. A member’s voting “power” shall be
equal to the member’s ownership percentage.

Compensation—Members will not be paid for their time in managing The
Company. Members may, however, receive compensation in the form of salaries,
bonuses, or any other gratuity allowed by law for services rendered to The Company as
an employee, officer, or independent contractor. Also, members may be reimbursed for
reasonable expenses incurred on behalf of The Company as evidenced by proper receipts.

Other Business Interests—A member may not own or be involved in any way
with an activity or entity that competes with The Company, or otherwise might diminish
the earning potential of The Company without the prior written approval of all members.

Meetings—At this time, The Company does not have scheduled meetings, but it
may provide for such scheduled meetings upon the approval of a majority of members. A
special meeting may be requested by a member at any time either verbally or in writing,
The member making this call for a meeting shall provide a proposed date and time for the
meeting. Agreement to have a meeting can be expressed by the members either verbally
or in writing. If any member can not attend the meeting, then the member(s) unable to
attend shall propose an alternative date and time for the meeting.
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If all the members cannot attend the proposed meeting, then it shall be postponed
until all members can attend. A requested meeting may not be postponed for more than
six months. A meeting of The Company may be held without all members in attendance
if the member(s) unable to attend provide in writing their approval of the meeting.

Minutes of all meetings shall be taken and a copy provided to all members. A
copy shall also be placed in the Company minute book.

FINANCIAL PROVISIONS

Tax Classification—The members intend for The Company to be taxed as a S
Corporation. Officers are hereby granted authority to do whatever necessary to retain S
Corporation™ tax status with State and Federal agencies.

Accounting—The Company shall have a tax year beginning January 1 and
ending December 31 of each year. Accordingly, The Company shall be known as a
calendar year taxpayer. The books of the Company shall be maintained on a cash basis.

Tax Matters Partner—The Company shall appoint a representative to handle tax
and accounting matters. This person shall be the Secretary of The Company, and if the
Secretary is unable 1o act in this position, then the President shall act instead.

Banking—The President and/or Secretary of The Company shall establish bank
account(s) with a bank that meets the approval of all members if available for the entity.
The President and Secretary shall sign on the account and have the authority to draft
funds from said accounts for payment of company obligations, No officer of The
Company shall have the authority to borrow money or obtain lines of credit without
express written approval of all members, This does not, however, apply to credit accounts
opened with suppliers. The officers may obtain credit from suppliers in due course of
operating the business, Bank statements shall be available to all members at any time
upon their request either verbally or in writing.

Property—Title to all property purchased or leased for The Company shall be
titled in the name of The Company, Officers are hereby granted authority to lease
equipment on behalf of The Company in due course of business,

Capital Contributions—In consideration for their percentage ownership in The
Company, members shall contribute either cash, property, or services to The Company.
Cash received shall be deposited in The Company’s bank account and no interest shall be
paid on the amount. Title to any property given shall be transferred to The Company.

Below is an accounting of consideration given by the members in exchange for their
ownership in The Company.

Members may decide occasionally that additional capital must be contributed to
The Company. This decision shall be made at a meeting of the members with all
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members in attendance. Since any change in the capital accounts will result in a change
in the ownership percentage, the decision must be unanimous.

Capital Withdrawals—Members are not allowed to withdraw their capital
contributions without written approval of all members, Members will not be able to
“Draw™ against their capital contributions without written approval of all members.
Loans to members may be approved from time to time as circumstances arise. Loans
must be approved by all members.

Distributions—From time to time distributions may be made from profits, sale of
equipment, or other sources. Before payment, distributions shall be approved by all
members and shall be paid to each member in proportion to their ownership percentage.
In the event that The Company ceases operations, distributions of cash and property shall
be made to the members after all creditors and suppliers are paid. Such a distribution
shall be made to the members in proportion to their own percentage.

OWNERSHIP

Changes in Ownership—A member can withdraw from The Company at any
time. The member wanting to withdraw must give written notice to the other members
60 days prior to the date of withdrawal.

Transfer of Membership—A member may not transfer, sell, assign, offer as
collateral, or pledge his/her ownership in The Company without prior written approval of
the other members. This transfer restriction also applies to the members voting rights.

DISSOLUTION

The Company shall be dissolved upon any of the following events:

* Death or other event that prevents a member from participating in the operation of
The Company. In this event, the remaining members may vote not to dissolve The
Company within 90 days. If the remaining members agree unanimously, The
Company shall continue and not dissolve.

¢ Agreement of all members to dissolve The Company

OTHER PROVISIONS

Officers—Members may agree to appoint one or more officers to be responsible
for representing The Company in its due course of business. It is agreed to appoint at
least a President and a Secretary. Other offices and officers may be appointed as the need
arises or at the pleasure of the members. Officers may be compensated for services
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rendered in their prospective positions. This compensation may be in addition to any
other compensation received from The Company.

The following members shall be officers of the Company:
Manager: Audrey Ranstead, Steve Hallsten
Member: Audrey Ranstead, Steve Hallsten

Company Records—The Company Secretary must maintain all records for The
Company that are required by law. This may include but not be limited to a list of all
members including their addresses and ownership percentage. records of ownership
transfers, minutes of all member meetings, bank statements and accounting records,
These records are to be kept at the principal office of The Company and may be reviewed
by any member by giving at least one day’s notice to The Company’s Secretary,

Authority—Officers of the Company and or any member of The Company has
authority to transact any business or enter into any transaction or carry out any act to
complete the formation of the Company or further its financial interest in the duc course
of business with one exception: No member has authority to obtain loans, lines of credit

or commit The Company to any bank or lending institution without prior written approval
of all members,

Disputes—In the event of a dispute between the members regarding this
operating agreement or any matter regarding The Company, the dispute shall be settled
by arbitration according to the rules of the American Arbitration Association. The
arbitration or mediation service hearing the dispute shall be agreed upon by the members
before proceeding. The cost of the arbitration/mediation shall be borne by The Company.

[f the dispute cannot be settled by arbitration, the matter may go before a court
with jurisdiction in such matters. If the matter goes before a court, then the members
individually shall bear the cost of the proceedings. The prevailing party may seek
reimbursement of expenses related to the proceedings.

Changes—This document is the only agreement between the members of The
Company and replaces any verbal or written agreement between members. It cannot be
replaced, amended or altered in any way without the approval of the members of The
Company that adopted and approved the agreement being replaced or amended. If any
provision of this agreement is determined to be legally unenforceable, then that provision

only shall be stricken from the agreement, leaving the remainder of the agreement in
force.
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As evidenced by their signatures below, the members hereby adopt this agreement
in its entirety and agree to be bound by its terms. The signatures need not be notarized.

Date |1-15-17

Signatures of all officers:

X é“é%; & P
Audrey Ranstead
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ASSIGNMENT AGREEMENT AND
CONSENT TO TRANSFER MEMBERSHIP INTERESTS
IN BAKED ALASKA LLC

WHEREAS, Audrey Ranstead is the owner of 50% of the membership interests in
BAKED ALASKA LLC, Alaska Entity No. 10071545, an Alaska limited liability company
(the “Company”); and

WHEREAS, the member of the Company has set forth the rights and
responsibilities of the members, and the details about the Company’s management, in a
written Operating Agreement; and

WHEREAS, Audrey Ranstead, in accord with a Membership Interest Purchase
Agreement, desires to convey all of her right, titte and membership interests in the
Company to Ryan Hallsten; and

WHEREAS, Ryan Hallsten desires to purchase the Membership Interest held by
Audrey Ranstead and have executed any resolutions or votes necessary to provide
authority to purchase and redeem these membership interests;

WHEREAS, Audrey Ranstead, is agreeable to the assignment of said membership
interests in the Company, subject to the terms and provision of the Operating Agreement;
and

WHEREAS, the Company is agreeable to the assignment of said membership
interests in the Company, subject to the terms and provision of the Operating Agreement.

NOW, THEREFORE, for and in consideration of Ten Dollars ($10.00), and other
good and valuable consideration in hand paid, the receipt and sufficiency of which is
hereby acknowledged, the assignor, Audrey Ranstead, hereby assigns, transfers and
conveys all of her 50% membership interests in Baked Alaska LLC, Alaska Entity No.
10071545, an Alaska limited liability company, to Ryan Hallsten, free and clear of any
and all liens, claims, security interests and encumbrances of any kind or nature
whatsoever, together with all of the assignor’s rights as a member of the Company to his
share of the profits and losses, cash flow, proceeds from sale, and capital gains and
losses of or with respect to the Company which may accrue or be paid or become payable
before and after the date hereof until the dissolution or termination of the Company,
subject to the terms and provisions of the Operating Agreement, Ryan Hallsten hereby
accepts said membership interests and rights in the Company, together with all of the
rights, duties, responsibilities and obligations pertaining thereto, subject to the terms and
provision of the Operating Agreement. The membership shall be assigned to Ryan
Hallsten as a new member of the Company.

[Signature page follows.]

Exhibit A Assignment Agreement and Consent to
Redeem Page 1 of 2
Membership Interests in Baked Alaska LLC
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2/10/2022
DATED this day of , 2022:
@m}yw Kaustad
Audrey RansteAadA, Assignor
2/10/2022
ACCEPTED this day of , 2022:

CONSENTED TO AND ACCEPTED BY Baked Alaska LLC:

DocuSigned by:

2/10/2022 (AU/b tallstun
Date: , 2022 Sti;comazwems...

By: Steven Hallsten, Member

2/10/202 2 [’DocuSigned by:
Date: 2022 |

By: Ryan Hallsten, Purchaser and Assignee

Exhibit A Assignment Agreement and Consent to
Redeem Page 2 of 2
Membership Interests in Baked Alaska LLC
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JOINDER AGREEMENT
BAKED ALASKA LLC

THIS JOINDER AGREEMENT TO THE LIMITED LIABILITY COMPANY
AGREEMEAfT%F2 /%B 2];»AKED ALASKA LLC (this “Agreement”) is executed and delivered
this __ day of 2022 by Ryan Hallsten. The purpose of this Agreement is to make clear that
Ryan Hallsten, upon effectuation of the ownership change, is bound and agrees to all terms in the
Operating Agreement of Baked Alaska LLC dated as of December 13, 2017, by and among the
Members of the Company as defined therein (the “Operating Agreement”).

WHEREAS, in connection with the purchase of the additional Member’s Interest, Ryan
Hallsten must, among other things, continue to be a party to the Operating Agreement.

NOW, THEREFORE, in consideration of the premises, the mutual covenants contained
herein, and other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties hereto agree as follows:

Ryan Hallsten, hereby acknowledges and agrees with the Company that she is a signatory
and party to the Operating Agreement as of the date first written above and thus subject to all terms
and conditions of the Operating Agreement applicable to each Member of the Company.

IN WITNESS WHEREOF, the undersigned has executed this Agreement on the day and year
first set forth above.

ACCEPTED:

Ryan Hallsten
DocuSigned by:
Ea:nncr%

BY: Ryan Hallsten — Baked Alaska LLC- Member
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BAKED ALASKA LLC
RESOLUTION NUMBER: 0001

RESOLUTION OF BAKED ALASKA LLC

REMOVAL OF 50 % MEMBER SFEVEN HALLSTEN
L) B4 szepys "

WHEREAS, In the OWNERSHIP Section, Transfer of Membership Subsection on
page three of the Baked Alaska LLC Operating Agreement: “A member may not transfer,
sell, assign, offer as collateral or pledge their Ownership in The Company without prior
written approval of the other members. This transfer restriction also applies to the members'
voting rights.” Furthermore, in the OWNERSHIP Section it states “A member can withdraw
from The Company at any time. The member wanting to withdraw must give written notice
to the other members 60 days prior to the date of withdrawal.”

WHEREAS Members Ryan Hallsten and Stephen Hallsten consent to the transfer or
assignment of Steven’s 50% Membership Interest in the Company.

WHEREAS Stephen Hallsten seeks to be removed from Baked Alaska LLC and transfer
his 50% Membership Interest to Ryan Hallsten.

WHEREAS Ryan Hallsten agrees to obtain Stephen’s 50% Membership Interest in the
Company and shall serve as 100% Member of Baked Alaska LLC

THEREFORE, IT IS RESOLVED BY BAKED ALASKA LLC AND ITS
MBERS AS EOLLOWS:
5—73/4:

1.__Steven Hallsten withdraws as 50% Member of Baked Alaska LLC and will be
removed from Baked Alaska LLC

2. Ryan Hallsten shall acquire Stephen Hallsten’s 50% Membership Interest in
Baked Alaska LLC, resulting in Ryan Hallsten owning 100% of the
Membership Interest in Baked Alaska LLC.

3. This Resolution shall take effect upon the effectuation of the transfer of License

#15800 by the Alcohol and Marijuana Control Office (AMCO).

Signatures on the next immediate page.
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"Mallsten, Assignor

Consented to and Accepted this | 5 day of M Ag): , 2025

e

Ryan Hallsten, ASsignee

Exhibit A Assignment Agreement and Consent to Page 2 of 2
Redeem Membership Interests in Baked Alaska LLC.
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z“m Alcohol and Marijuana Control Office
GOV =R, 550 W 7*h Avenue, Suite 1600
o Anchorage, AK 99501

i l ing@alas}

ht
Phone: 907.269.0350

. Alaska Marijuana Control Board

' ’ ' J‘.h
“vgggenS  Form MJ-07: Public Notice Posting Affidavit

Why is this form needed?

A public notice posting affidavit is required for all marijuana establishment license applications, per 3 AAC 306.020(b)(10). As soon as
practical after initiating a marijuana establishment license application, an applicant must give notice of the application to the public
by posting a true copy of the application for ten (10) days at the location of the proposed licensed premises and one other
conspicuous location in the area of the proposed premises, per 3 AAC 306.025(b)(1).

This form must be completed and submitted to AMCO’s Anchorage office before any new or transfer license application will be
considered complete.

Section 1 - Establishment Information
Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: Baked Alaska LLC License Number: 15800

License Type: Marijuana Product Manufacturing Facility

Doing Business As:  |Baked Alaska LLC

PremisesAddress:  |2745 Hanson Road Unit B

City: Fairbanks State: |AK ap: 199709

Section 2 - Certification

| certify that | have met the public notice requirement set forth under 3 AAC 306.025(b)(1) by posting a copy of my application for the
following 10-day period at the location of the proposed licensed premises and at the following conspicuous location in the area of the
proposed premises:

start Date: 05/17/2025 End Date: 0012712025
Other conspicuous location: | €€ Bears bulletin Board - 1321 Wembley Avenue, Fairbanks, AK 99709

| hereby certify that | am the person herein named and subscribing to this application and that | have read the complete application,
and | know the full content thereof. | declare that all of the information contained herein, and evidence or other documents
submitted are true and correct. | understand that any falsification or misrepresentation of any item or response in this application, or
any attachment, or documents to support this application, is sufficient grounds for denying or revoking a license/permit. | further
understand that it is a Class A misdemeanor under Alaska Statute 11.56.210 to falsify an application and commit the crime of

unsworn fa%/
state of Alaska

Fyan vl Signature of Notary Public
Commission Expires May 11, 2026
My

Ryan HaHSten Notary Public in and for the State of A IO\SA/—O\

Printed name of licensee /
My commission expires: b/ l " a ((

Subscribed and sworn to before me this<'>) Q day of 4 ],0/\/’1 , 20 2,‘ i

[Form MJ-07] (rev 3/24/2022) Pagelofl

SARAH P. SHELLMER
Notary Public
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Alcohol and Marijuana Control Office
550 W 7t Avenue, Suite 1600
Anchorage, AK 99501

Phone: 907.269.0350

Alaska Marijuana Control Board

\'6°"7nbfw“‘& " Form MJ-19: Creditors Affidavit

Section 3 - Transferor Certifications

Read each line below, and then sign your initials in the box to the right of each statement: Initials

| certify that all debts of the business and all taxes the business owes are listed on Page 1 of this form, and that the contact ISBH
information provided for each creditor is current.

| certify that | have submitted a completed copy of Form MJ-17c: License Transfer Application to each creditor listed on IN/A
Page 1 of this form.

| hereby certify that | am the person herein named and subscribing to this application and that | have read the complete
application, and | know the full content thereof. | declare that all of the information contained herein, and evidence or
other documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or
response in this application, or any attachment, or documents to support this application, is sufficient grounds for denying
or revoking a license/permit. | further understand that it is a Class A misdemeanor under Alaska Statute 11.56.210 to falsify

an application and commit the crime of unsworn falsification.

Signature of transferor Signature of Notary Public

SBH

Steven Hallsten
Printed name of transferor

Notary Public in and for the State of \A (m

My commission expires: S [ t JQ t’

Subscribed and sworn to before me this:z—? day of / ) l Ou.,& ) 20&.j 5 X

SARAH P. SHELLMER
Notary Public

State of Alaska
My Commission Expires May 11, 2026

[Form MJ-19] (rev 3/24/2022) Page2of2
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s Alcohol and Marijuana Control Office

; QO“&MAQI,,O 550 W 7th Avenue, Suite 1600
S O Anchorage, AK 99501

: | o marijuana.licensing@alaska.gov
AMCO ‘ ‘ https://www.commerce.alaska.gov/web/amco
 LAIVARRY - Phone: 907.269.0350

Alaska Marijuana Control Board

o> Form MJ-08: Local Government Notice

Why is this form needed?

A local government notice is required for all marijuana establishment license applications with a proposed premises that is located
within a local government, per 3 AAC 306.025(b)(3). As soon as practical after initiating a marijuana establishment license
application, an applicant must give notice of the application to the public by submitting a copy of the application to each local
government and any community council in the area of the proposed licensed premises. For an establishment located inside the

boundaries of city that is within a borough, both the city and the borough must be notified.

This form must be completed and submitted to AMCO’s Anchorage office before any new or transfer license application will be

considered complete.

Section 1 - Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: Baked Alaska LLC License Number: | 15800
License Type: Marijuana Product Manufacturing Facility
Doing Business As: Baked Alaska LLC

Premises Address: 2745 Hanson Road Unit B
City: Fairbanks State: | AK ZIP: 199709

Section 2 - Certification
| certify that | have met the local government notice requirement set forth under 3 AAC 306.025(b)(3) by submitting a copy of my
application to the following local government (LG) official(s) and community council (if applicable):
Date Submitted: 05/28/2025

City of Fairbanks/Fairbanks North Star Borough
April Tricky/Borough Clerk

Local Government(s):

Danyielle Snider/City Clerk

Name/Title of LG Official 1: Name/Title of LG Official 2:

Community Council: N/A Date Submitted:
(Municipality of Anchorage and Matanuska-Susitna Borough only)
You must be able to certify the statement below. Read the following and then sign your initials in the box to the right:  Initials

| hereby certify that | am the person herein named and subscribing to this application and that | have read the complete
application, and | know the full content thereof. | declare that all of the information contained herein, and evidence or RAH
other documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or

response in this application, or any attachment, or documents to support this application, is sufficient grounds for

denying or revoking a license/permit. | further understand that it is a Class A misdemeanor under Alaska Statute

11.56.210 to falsify an application and commit the crime of unsworn falsification.

Ryan Hallsten %/

S
Printed name of licensee Signature of licensee

[Form MJ-08] (rev 3/24/2022) Pagelof1l
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		Licensee: Baked Alaska LLC

		License Number: 15800

		License Type: Marijuana Product Manufacturing Facility

		Doing Business As: Baked Alaska LLC

		Premises Address: 2745 Hanson Road Unit B 

		City: Fairbanks

		State: AK

		ZIP: 99709

		Local Governments: City of Fairbanks/Fairbanks North Star Borough

		Date Submitted: 05/28/2025

		NameTitle of LG Official 1: Danyielle Snider/City Clerk

		NameTitle of LG Official 2: April Tricky/Borough Clerk

		Community Council: N/A

		Date Submitted_2: 

		Text6: Ryan Hallsten

		Text7: RAH






| & My Alcohol and Marijuana Control Office
Q0¥ Rey, 550 W 7t Avenue, Suite 1600
DO -j‘r,‘d Anchorage, AK 99501
-?' 7 marijuana.licensing@alaska.gov
AMCO . Alaska Marijuana Control Board https://www.commerce.alaska.gov/web/amco

s . Phone: 907.269.0350
Marijuana Establishment

Oy o Form MJ-17c: License Transfer Application

What is this form?

This form must be used to initiate a transfer of ownership of a marijuana establishment license under 3 AAC 306.045. This transfer
application must be completed and submitted to AMCO’s main office, along with all necessary supplemental documents and fees
listed in Form MJ-17b: License Transfer Application Checklist, before a transfer of ownership, including a change that affects the
controlling interest of an entity, will be considered by the Marijuana Control Board.

Please note that licensees seeking to change controlling interest of an entity that owns multiple licenses must submit a separate
completed copy of this form and the required supplemental documents and fees for each license.

Licensees seeking to establish a security interest in the license transferred must submit all documentation required under
3 AAC 306.051.
Section 1 - Transferor Information

Enter information for the current licensee and licensed establishment.

Licensee: Baked Alaska LLC License Number: | 15800

License Type: Marijuana Product Manufacturing Facility

Doing Business As: Baked Alaska LLC

Premises Address: 2745 Hanson Road Unit B

City: Fairbanks State: | Alaska ZIP: 199709

Email: sales@bakedalaska.com

Local Government: | City of Fairbanks/Fairbanks North Star Borough
|:| Regular ownership transfer |:| Transfer of controlling interest in the licensed entity
|:| Transfer with security interest |:] Compelled retransfer

Section 2 - Transferee Information

Enter information for the new applicant seeking to be licensed. The business license # should be issued for the DBA listed below, and
held by the transferee.

Licensee: Baked Alaska LLC Alaska Entity # | 10071545

Mailing Address: 2745 Hanson Road Unit B

City: Fairbanks State: Alaska ZIP: 199709

Doing Business As: Baked Alaska LLC

Business License #: 1062188 Business Phone: 907-388-3111

Designated Licensee: Ryan Hallsten

Contact Email: sales@bakedalaska.com Phone # 907-388-3111

— — e e ———— e —

[Form MJ-17¢} (rev 03/21/2024) Page1ofd
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»  Alaska Marijuana Control Board
Form MJ-17c: License Transfer Application

If more space is needed, please attach additional completed copies of this page.

Section 3 - Entity Ownership Iinformation

This section must be completed by any entity, including a corporation, limited liability company (LLC), partnership, or limited
partnership, that is applying for a license. Sole proprietors should skip to Section 4. If any entity official is another entity, you must
include the AK Entity # of that entity in the Entity Official Name field, attach a separate completed copy of this page that breaks down
the ownership information for that entity, and submit the supplemental documents and fingerprint fees listed on Form MJ-17b
required for each individual entity official. Entity documents must be submitted for each entity listed on this form.

o Ifthe applicant is a corporation, list each officer or director, and owner of any of the corporation’s stock.

o If the applicantis a limited liability company, list each member holding any ownership interest and each manager.
e _lithe applicant is a partnership or limited partnership, list each partner holding any interest and each general partner.

Entity Official Name: | Ryan Hallsten

Title(s): Member Phone: |907-388-3111 % Owned: | 100

Email: sales@bakedalaska.com

Mailing Address: 2745 Hanson Road Unit B

City: Fairbanks State: | Alaska ZIP: 199709

Entity Official Name:

Title(s): Phone: % Owned:

Email:

Mailing Address:

City: State: ZIP:

Entity Official Name:

Title(s): Phone: % Owned:

Email:

Mailing Address:

City: State: ZIP:

Entity Official Name:

Title(s): Phone: % Owned:

Email:

Mailing Address:

City: State: ZIP:

Entity Official Name:

Title(s): Phone: % Owned:

Email:

Mailing Address:

City: State: ZIP:
| — ____ L
[Form MI-17¢] (rev 03/21/2024) _ 15800 Page2of4
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% Alaska Marijuana Control Board

AMCO
ot Form MJ-17c: License Transfer Application

Section 4 - Other Licenses

Ownership and financial interest In other marijuana establishments: Yes No

Does any representative or owner named as a transferee in this application have any direct or indirect El
financial interest in any other marijuana establishment that is licensed in Alaska?

If “Yes”, disclose which individual(s) has the financial interest, which license number(s), and license type(s):

Section 5 - Authorization

Communication with AMCO staff: Yes No

Does any person gther than a licensee named in this application have authority to discuss this license with [a I:l
AMCO staff?

If “Yes”, disclose the name of the individual and the reason for this authorization:

JDW Counsel - Attorney Jana Weltzin and Staff

Section 6 - Transferee Certifications

Read the line below, and then sign your initials in the box to the right of the statement: Initials

I certify that all proposed licensees (as defined in 3 AAC 306.020) have been listed on this application.
Completed copies of all required documents and fees listed on Form MJ-17b are attached to this form.

| certify that | understand that providing a false statement on this form or any other form provided by AMCO is grounds
for rejection or denial of this application or revocation of any license issued.

RIS

3

| agree to provide all information required by the Marijuana Control Board in support of this application.

As an applicant for a marijuana establishment license, | declare under penarty of unsworn falsification that | have read and am familiar
with AS 17.38 and 3 AAC 306, and that this form, including all acc VBB schedules and statements, is true, correct, and complete.

Signature of transferée
Ryan Halisten

Printed name of transferee

My commission expires: O%"M\@ZCQ o
5 ore me this 13 day of mCu/j , ZOQS

[Form MJ-17¢] {rev 03/21/2024) 1 5800 Page3of4
AMCO Received 6.12.25
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Form MJ-17c: License Transfer Application

Section 7 - Transferor Certifications

Additional copies of this page may be attached, as needed, for the controlling interest of the current licensee to be represented.

| declare under penalty of unsworn falsification that the undersigned represents a controlling interest of the current licensee. |
additionally certify that |, as the current licensee (either the sole proprietor or the controlling interest of the currently licensed entity)
approve of the transfer of this license, and that the information on this form is true, correct, and complete.

A
Signatur'éﬁfr%n’sfer‘o/r

@Steven Hallsten

Printed name of transferor

%/ﬂée -~

Signature of transferor

Printed name of transferor

Signature of transferor

Printed name of transferor

H ';‘ .-".
3 W3
Eii PUBLIC S Notary Public in and for the State of Alaska.

My commission expires: O?’[C(‘ —209(p
2025

Subscribed and sworn to before me this | > _day of m&:-JI

Notary Public in and for the State of Alaska,

My commission expires:

Subscribed and sworn to before me this day of , 20

Notary Public in and for the State of Alaska.

My commission expires:

Subscribed and sworn to before me this day of ,20

[Form MJ-17c] (rev 03/21/2024)
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License #
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Alcohol and Marijuana Control Office

OQOL&MAR[JO i 550 W 7t Avenue, Suite 1600

y i | | \% Anchorage, AK 99501

Q’ B . marijuana.licensing@alaska.gov
| | AMCO “:‘ ‘ Alaska Marijuana Control Board https://www.commerce.alaska.gov/web/amco
. AMUOU Phone: 907.269.0350

B - ~ Form MJ-17d: Unaltered Operating Plan and/or Premises
o év .
Viiggior® Diagram Form

Why is this form needed?

This operating plan and/or diagram form is required to be submitted by the transferee for any marijuana establishment transfer
license application where the transferee is not making changes to the operating plan and/or premises diagram approved by the
Marijuana Control Board, in the course of the transfer application, per 3 AAC 306.045(e). By completing this form you are certifying
that no changes will be made to the operating plan and/or premises diagram that have been previously submitted and approved
for this license. This form replaces the information required by regulations 3 AAC 306.020(b)(8), 3 AAC 306.020(c), 3 AAC
306.315(2), 3 AAC 306.420, 3 AAC 306.520(2) and (3), and 3 AAC 306.615 if no changes are being made to your operating plan or
diagram during the transfer.

Section 1 - Establishment Information

Enter information for the business seeking to be licensed, as identified on the license transfer application.

New Licensee: Baked Alaska LLC License Number: |15800

License Type: Marijuana Product Manufacturing Facility

Doing Business As: | Baked Alaska LLC

PremisesAddress: | 2745 Hanson Road Unit B

City: Fairbanks State: | AK ZIP: 199709

Section 2 - Certification

You must be able to certify at least one of the statements below. Read the following and then sign your initials in the
applicable box(es) to the right: Initials

| certify that there will be no changes to the operating plan for this license. IRAH
If the above statement is certified you will not be required to submit forms MJ-01 and MJ-03, MJ-04, MJ-05 or MJ-06.

| certify that there will be no changes to the premises diagram for this license. RAH
If the above statement is certified, you will not be required to submit form MJ-02.

| hereby certify that | am the person herein named and subscribing to this application and that | have read the complete
application, and | know the full content thereof. | declare that all of the information contained herein, and evidence or RAH
other documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or

response in this application, or any attachment, or documents to support this application, is sufficient grounds for denying

or revoking a license/permit. | further understand that it is a Class A misdemeanor under Alaska Statute 11.56.210 to falsify

an application and commit the crime of unsworn falsification.

Ryan Hallsten %/

Printed name of transferee Signature of transferee
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MASTER REAL ESTATE
LEASE

This Real Estate Lease Agreement (" Lease") is dated September 5, 2025, by and between Ryan
Hallsten ("Landlord"), and Baked Alaska LL.C, an Alaska limited liability company ("Tenant").
The parties agree as follows:

PREMISES. Landlord, in consideration of the lease payments provided in this Lease, leases to
Tenant (the "Premises") the leased building area and associated parking areas located at 2745
Hanson Road, Unit B, Fairbanks, AK 99709.

TERM. The Lease begins on May 15, 2025, and shall be a one-year (1) term (“Initial Term”),
with automatic renewals for an additional one (1) year term. In the event either party opts not to
renew this Lease, said non-renewing party shall notice the other not less than thirty (30) days
(prior to expiration of the initial term. Either party may terminate the Lease upon substantial
breach of this Agreement and prior to written notice to the other party giving a ten (10) day notice
to cure the defect to avoid the termination.

LEASE PAYMENTS. Tenant shall pay to Landlord monthly installments of $6,060.00 per
month. If payment is not received by the 10" day of the month a late charge of $20.00 per day
thereafter will be charged. Landlord shall give Tenant written notice of the past due lease
payment. On the 15™ the Landlord may give notice of breach, as stated above and Tenant shall
agree to vacate the premise if the breach is not remedied within ten (10) days.

USE OF PREMISES. Tenant may sublease this property with written consent from the Landlord.
Tenant may use the Premises for the licensed manufacturing of cannabis products. Tenant shall
buildout the premises in a manner necessary for its intended use. Tenant shall be responsible for
all costs and expenses associated with such buildout.

Tenant shall notify Landlord of any anticipated extended absence of 5 days or more from the
Premises not later than the first day of the extended absence.

UTILITIES AND SERVICES
Tenant shall be responsible for all utilities and services in connection with the Premises.

TAXES. Taxes attributable to the Premises or the use of the Premises shall be allocated as
follows:

REAL ESTATE TAXES. Tenant shall pay pro-rata share of the property’s real estate
taxes and assessments for the Premises.

PERSONAL TAXES. Tenant shall pay all personal taxes and any other charges which
may be levied against the Premises and which are attributable to Tenant's use of the
Premises, along with all sales and/or use taxes (if any) that may be due in connection with
lease payments.
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PROPERTY INSURANCE. At all times during the Lease Term, Tenant shall procure and
maintain, at its sole expense, special form (“all risk™) property insurance, in an amount not less
than one hundred percent (100%) of the replacement cost, covering the Premises (including all
leasehold improvements), the contents thereof, and the Building in which the Premises are located
(collectively, the “Property Insurance”). The Property Insurance shall contain business income
(“loss of rents”) coverage for a period of time not less than twelve (12) months following the
insured casualty. Landlord shall be named as an additional insured on the Property Insurance.
Landlord and Landlord’s mortgagee each shall be named as loss payees on the Property Insurance
with respect to proceeds attributable to damage to the Premises and the Building. Landlord shall
be named as loss payee on the Property Insurance with respect to business income coverage.
Tenant shall not be a loss payee with respect to proceeds attributable to damage to the Premises or
the Building or with respect to business income coverage, but Tenant shall be the loss payee for its
personal property located in the Premises. The proceeds of the Property Insurance shall be used
for the repair or replacement of the property so insured except that if this Lease is terminated
following a casualty, the proceeds applicable to the Building, Premises and leasehold
improvements contained therein shall be paid to Landlord and the proceeds applicable to Tenant's
personal property shall be paid to Tenant. The Property Insurance policy shall be in a form and
contain such endorsements as are normal and customary for property insurance policies carried on
similar property or properties or by similarly situated parties.

DEFAULTS. Tenant shall be in default of this Lease if Tenant fails to fulfill any lease obligation
or term by which Tenant is bound. Subject to any governing provisions of law to the contrary,
if Tenant fails to cure any financial obligation within 15 days (or any other obligation within 30
days) after written notice of such default is provided by Landlord to Tenant, Landlord may take
possession of the Premises without further notice (to the extent permitted by law), and without
prejudicing Landlord's rights to damages. In the alternative, Landlord may elect to cure any
default and the cost of such action shall be added to Tenant's financial obligations under this
Lease. Tenant shall pay all costs, damages, and expenses (including reasonable attorney fees
and expenses) suffered by Landlord by reason of Tenant's defaults. All sums of money or
charges required to be paid by Tenant under this Lease shall be additional rent, whether or not
such sums or charges are designated as "additional rent". The rights provided by this paragraph
are cumulative in nature and are in addition to any other rights afforded by law. In the event of
a default by Tenant, Landlord will contact the Alaska Marijuana Control Office and ensure
Enforcement for AMCQO removes all marijuana and marijuana product from facility.

HOLDOVER. If Tenant maintains possession of the Premises for any period after the termination
of this Lease ("Holdover Period"), Tenant shall pay to Landlord lease payment(s) during the
Holdover Period at a rate equal to the most recent rate preceding the Holdover Period. Such
holdover shall constitute a month-to-month extension of this Lease.

CUMULATIVE RIGHTS. The rights of the parties under this Lease are cumulative and shall
not be construed as exclusive unless otherwise required by law.

NON-SUFFICIENT FUNDS. Tenantshall be charged $100.00 for each check thatis returned
to Landlord forlack of sufficient funds.
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REMODELING OR STRUCTURAL IMPROVEMENTS. Tenant shall have the obligation to
conduct any construction or remodeling (at Tenant's expense) that may be required to use the
Premises as specified above. Tenant may also construct such fixtures on the Premises (at Tenant's
expense) that appropriately facilitate its use for such purposes.

ACCESS BY LANDLORD TO PREMISES. Subject to Tenant's consent (which shall not be
unreasonably withheld), Landlord shall have the right to enter the Premises to make inspections,
provide necessary services, or show the unit to prospective buyers, mortgagees, tenants or
workers. However, Landlord does not assume any liability for the care or supervision of the
Premises. As provided by law, in the case of an emergency, Landlord may enter the Premises
without Tenant's consent. During the last three months of this Lease, or any extension of this
Lease, Landlord shall be allowed to display the usual "To Let" signs and show the Premises to
prospective tenants. Landlord must abide by Tenant’s visitor policy and ensure that no agent or
prospective tenant of Landlord attempts to enter the property that is under the age of 21, presents
a valid state or federal identification card, signs into and out of the visitor’s log, visibly wears a
visitor badge, and remains in eyesight of a designated agent of Tenant’s at all times. Landlord
may not bring more than 5 persons at a time into the facility per supervising licensee/employee.

INDEMNITY REGARDING USE OF PREMISES. To the extent permitted by law, Tenant
agrees to indemnify, hold harmless, and defend Landlord from and against any and all losses,
claims, liabilities, and expenses, including reasonable attorney fees, if any, which Landlord may
suffer or incur in connection with Tenant's possession, use or misuse of the Premises, except
Landlord's act or negligence.

COMPLIANCE WITH REGULATIONS. Tenant shall promptly comply with all laws,
ordinances, requirements and regulations of the state, county, municipal and other authorities,
and the fire insurance underwriters.

ACKNOWLEDGEMENT OF USE FOR MARIJAUNA COMMERICAL ACTIVITIES AND
WAIVER OF ANY DEFENSES OF ILLEGALITY DUE TO FEDERAL LAW OR VOID FOR
PUBLIC POLICY: Landlord is aware of and agrees this premise shall be used for marijuana state
and local licensed commercial activities. The parties are aware that marijuana production and
marijuana sale is illegal under federal law and therefore waive all defenses of non-performance
of this contract related to defenses such as void for public policy and illegality under federal law.

MECHANICS LIENS/CLAIM OF LIEN. Neither the Tenant nor anyone claiming through the
Tenant shall have the right to file mechanics liens/claim of lien or any other kind of lien on the
Premises and the filing of this Lease constitutes notice that such liens are invalid. Further,
Tenant agrees to (1) give actual advance notice to any contractors, subcontractors or suppliers
of goods, labor, or services that such liens will not be valid, and (2) take whatever additional
steps that are necessary in order to keep the premises free of all liens resulting from construction
done by or for the Tenant.

ARBITRATION. Any controversy or claim relating to this contract, including the construction
or application of this contract, will be settled by binding arbitration under the rules of the
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American Arbitration Association, and any judgment granted by the arbitrator(s) may be enforced
in any court of proper jurisdiction.

NOTICE. Notices under this Lease shall not be deemed valid unless given or served in writing
and forwarded by mail, postage prepaid, addressed as follows:

LANDLORD:

Ryan Hallsten

2745 Hanson Road, Unit B
Fairbanks, AK

99709

TENANT:

Baked Alaska LLC

2745 Hanson Road, Unit B
Fairbanks, AK

99709

Such addresses may be changed from time to time by either party by providing notice as set forth
above. Notices mailed in accordance with the above provisions shall be deemed received on the
third day after posting.

GOVERNING LAW. This Lease shall be construed in accordance with the laws of the State of
Alaska.

ENTIRE AGREEMENT/AMENDMENT. This Lease Agreement contains the entire
agreement of the parties and there are no other promises, conditions, understandings or other
agreements, whether oral or written, relating to the subject matter of this Lease. This Lease may
be modified or amended in writing, if the writing is signed by the party obligated under the
amendment.

SEVERABILITY. If any portion of this Lease shall be held to be invalid or unenforceable for
any reason, the remaining provisions shall continue to be valid and enforceable. If a court finds
that any provision of this Lease is invalid or unenforceable, but that by limiting such provision, it
would become valid and enforceable, then such provision shall be deemed to be written,
construed, and enforced as so limited.

WAIVER. The failure of either party to enforce any provisions of this Lease shall not be
construed as a waiver or limitation of that party's right to subsequently enforce and compel strict
compliance with every provision of this Lease.

BINDING EFFECT. The provisions of this Lease shall be binding upon and inure to the benefit
of both parties and their respective legal representatives, successors and assigns.
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Tenant — Baked Alaska LLC

By: %/

Ryan Hallsten — its Member

Landlord — Ryan Hallsten

By: %/

Ryan Hallsten :ﬁroperty Owner
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THE STATE

"ALASKA

GOVERNOR MIKE DUNLEAVY

Department of Commerce, Community,

and Economic Development

ALCOHOL & MARIJUANA CONTROL OFFICE

MEMORANDUM

TO: Chair and Members of the Board

FROM: Regina Cruz — Licensing Examiner 3

550 West Seventh Avenue, Suite 1600
Anchorage, AK 99501
Main: 907.269.0350

DATE: September 10, 2025

RE: Sideshow Food LLC,

dba FIRE EATER#13175

This is an application for a transfer of controlling interest of a license for a Marijuana Product
Manufacturing Facility in the City of Fairbanks and the Fairbanks North Star Borough. The transfer
is within Baked Alaska, LLC dba Baked Alaska LLC , from Ryan Hallsten 50%, Steve Hallsten 50% to

Ryan Hallsten 100%.

Determined Complete/Notices Sent:
Public Objection Period Ended:
Local Government Response/Date:
Fire Marshal Response/Date:
DOL-WC Response/Date:

DOL-ES Response/Date:

DOR Response/Date:

Creditor(s) Response/Date:
Background check status:
Objection(s) Received/Date:
Other Public Comments Received:

Staff Questions/Issues for Board:

9/05/2025
10/5/2025

pending

deferred

pending

pending

pending

no creditors listed
complete

None as of 9/10/25
None as of 9/10/25

no






APPLICATION
DOCUMENTS

4






NOTIFICATIONS

4






